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DRAFT 0.1 - January __, 20__ 
A M E N D M E N T   T O 

S O F T W A R E  D E V E L O P M E N T  A G R E E M E N T

This amendment to software development agreement (hereinafter referred to as the "Amendment") is made this ___ day of ____ 20__, by and between Finco Oy a company under the laws of Finland (hereinafter referred to as "Finco" or "Party") and Lazynick Oy, a company under the laws of Finland (hereinafter referred to as the "Developer" or "Party"), (hereinafter Finco and the Developer are jointly referred to as the "Parties").

WITNESSETH

WHEREAS, the Parties have agreed (__.__.20__) in software development agreement (hereinafter the “Agreement”) that the Developer shall perform certain software development activities related to XYZ software and deliver the deliverables in schedule to Finco; and 

WHEREAS, the Developer’s delivery is delayed and; and

WHEREAS, the Parties agree to amend the Agreement as follows:
NEW ARTICLE 4 - SCHEDULE AND DELIVERABLES

4.1 The date for the delivery of the preliminary pilot version of the Product shall be September 1st, 20__. The Parties and Finco's customer shall test the Product and make necessary corrections and adjustments.

4.2 The date for the delivery and the testing of the final pilot version of the Product shall be December 1st, 20__. The accepted pilot version of the Product shall be launched on January 1st, 20__.

4.3 The Product shall be in pilot use from January 1st, 20__ to March 31th, 20__. During this time Finco and Finco's customer may report all errors and malfunctions of the Product to the Developer. The Developer shall have the obligation to correct all reported errors and malfunctions as soon as possible, however, the correction shall be completed not later than in fourteen (14) days from the report.

4.4 The final acceptance test of the Product shall be performed on April 15st, 20__. The final acceptance test shall be performed by Finco and its customer, assisted by the Developer, if so requested by Finco.

4.5 The software deliveries defined in this article 4 shall include the delivery of the complete source codes of the software, development and design plans and documents as well as all other documentation related to the Product.

4.6 After the end of the guarantee period (as defined article 5.2) and after receiving a written notice from Finco, the Developer agrees to destroy all copies of the Products and related documentation.

NEW ARTICLE 6 - PAYMENTS

6.1 Finco shall pay to the Developer a total payment of EURO X.XXX,- in three (3) instalments as defined in this article 6.

This payment is the Developer's total compensation of all the work, deliverables and expenses described in this Agreement.

6.2 After the acceptance test of the final pilot version of the Products (as defined in article 4.2) the Developer shall invoice Finco the amount of EURO X.XXX,-. The payment is subject to Finco's approval of the acceptance test.

6.3 The Developer shall invoice Finco the amount of EURO X.XXX,- on _____ ___, 20__
6.4 After the final acceptance test of the Product (as defined in article 4.3) the Developer shall invoice Finco the amount of EURO ___. The payment is subject to Finco's approval of the acceptance test.

NEW ARTICLE 13 – CONTRACTUAL PENALTY FOR LATE DELIVERY
13.1 In case the Developer is in breach of any obligations set forth in article 4 of this Agreement, the Developer shall pay a contractual penalty of EUR 100.000,-. 

13.2 The payment of a contractual penalty does not remove the obligation to pay compensation for damages for the amount that the damage caused to Finco exceeds the amount of the contractual penalty.  
IN WITNESS whereof this Amendment has been executed by the Parties by their duly authorized representatives on the date first above written.

Lazynick Oy



Finco Oy

_______________________ 

____________________

Lazy Nick 



Pertti Perttinen
Managing Director 


Managing Director


